EOX GROUP BERHAD

(Formerly known as Eastern Oxygen Berhad) 

(Company No. 23568-H)
QUARTERLY REPORT

Quarterly report on consolidated results for the financial quarter ended 31 March, 2000. The figures have not been audited.

CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER
CUMULATIVE YEAR




CURRENT YEAR QUARTER

31 MARCH, 

2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 MARCH, 

1999

RM’000
CURRENT YEAR 

31 MARCH,

2000

RM’000
PRECEDING YEAR

31 MARCH, 

1999

RM’000









1.
(a)
TURNOVER
7,302
N/a
15,457
N/a










(b)
Investment income
0
N/a
0
N/a










(c)
Other income including interest income
27
N/a
32
N/a









2.
(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items 
3,627
N/a
7,527
N/a










(b)
Interest on borrowings
(493)
N/a
(1,065)
N/a










(c)
Depreciation & writeoff of intangible assets
(1,780)
N/a
(3,469)
N/a










(d)
Exceptional items
(3,500)
N/a
(3,500)
N/a










INDIVIDUAL QUARTER
CUMULATIVE YEAR




CURRENT YEAR QUARTER

31 MARCH, 

2000

RM’000
PRECEDING YEAR

CORRESPONDING QUARTER

31 MARCH,

 1999

RM’000
CURRENT YEAR 

31 MARCH, 

2000

RM’000
PRECEDING YEAR

31 MARCH, 

1999

RM’000










(e)
Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but

before income tax, minority interests and extraordinary items 
(2,146)
N/a
(507)
N/a










(f)
Share in the results of associated companies
N/a
N/a
N/a
N/a










(g)
Profit/(loss)  before taxation, minority interests and extraordinary items
(2,146)
N/a
(507)
N/a










(h)
Taxation
275
N/a
597
N/a










(i)
(i)   Profit/(loss) after taxation before deducting minority interests
(2,421)

(1,104)
N/a











(ii)  Less : Minority interests
1,370
N/a
964
N/a










(j)
Profit/(loss) after taxation attributable to members of the company
(1,051)
N/a
(140)
N/a










(k)
(i)   Extraordinary items
0
N/a
0
N/a



(ii)  Less : Minority interests
0
N/a
0
N/a



(iii) Extraordinary items attributable to members of the company
0
N/a
0
N/a










(l)
Profit/(loss) after taxation and extraordinary items attributable to members of the company
(1,051)
N/a
(140)
N/a


INDIVIDUAL QUARTER
CUMULATIVE YEAR




CURRENT YEAR QUARTER

31 MARCH,

 2000

RM’000
PRECEDING YEAR QUARTER

31 MARCH,

 1999

RM’000
CURRENT YEAR 

31 MARCH, 

2000

RM’000
PRECEDING YEAR

31 MARCH, 

1999

RM’000









3.
(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any :-















(i)   Basic (based on weighted average of 18,600,000 ordinary shares for the quarter) (sen)

                (based on weighted average of 18,300,000 ordinary shares for cumulative year –to-date)

      (sen)
               (5.65)

 
                         N/a
             (0.77)
              N/a











(ii)  Fully diluted (based on ______________ ordinary shares) (sen)
N/a
            N/a
N/a
N/a









CONSOLIDATED BALANCE SHEET




AS AT 

END OF CURRENT QUARTER

31 MARCH,

2000

RM’000
AS AT PRECEDING FINANCIAL YEAR END 

31 MARCH, 

2000
RM’000








1
Fixed Assets
78,485
N/a


2
Investment in Associated Companies
0
N/a


3
Long Term Investments
0
N/a


4
Intangible Assets
27
N/a


5
Long Term Receivables
0
N/a




78,512









6
Current Assets





   Stocks
1,637
N/a



   Trade Debtors 
 6,680
N/a



   Short Term Investments
0
N/a



   Cash
4,266
N/a



   Other debtors
616
N/a




13,199









7
Current Liabilities





   Short Term Borrowings
15,871
N/a



   Trade Creditors
3,343
N/a



   Other Creditors
10,797
N/a



   Provision for Taxation
580
N/a



   Others-provide details, if material
0
N/a




30,591









8
Net Current Liabilities
(17,392)
N/a










61,120









9
Shareholders’ Funds





Share Capital
19,800
N/a



Reserves





   Share Premium
4,854
N/a



   Revaluation Reserve
711
N/a



   Capital Reserve
0
N/a



   Statutory Reserve
0
N/a



   Retained Profit
6,412
N/a



   Others
0
N/a




31,777



10
Minority Interests
12,003
N/a


11
Long Term Borrowings
16,100
N/a


12
Deferred Taxation
1,240
N/a




61,120









13
Net tangible assets per share (sen)
160
N/a







EXPLANATORY NOTES FOR QUARTERLY REPORTING 

OF FINANCIAL STATEMENTS

1. There has been no change in the accounting policies and methods of computation employed in the preparation of this quarterly financial statement as compared to the most recent published financial statements.

2. The Group recorded an exceptional item amounting to a loss of RM 3.5 million during the second quarter. This exceptional loss, highlighted in the 1998/1999 audited accounts and also in the previous quarter, represents further provision made upon disposal of equipment acquired for a suspended wafer fabrication project.

3. There are no extraordinary items for the current quarter.

4. The tax figure does not contain any deferred tax nor under/over provision in respect of prior years.

5. There are no pre-acquisition profits for the current financial year to date.

6. There are no sales of investments and/or properties for the current financial year to date.

7. There are no purchase or disposal of quoted securities for the current quarter.

8. There are no changes in the composition of the company for the current financial year to date.

9. The private placement of 1.8 million new ordinary shares of RM1 each in EOX representing up to 10% of the existing issued and paid up capital of EOX was approved by the relevant authorities on 16.12.99. The value for the placement was fixed at RM 2.82 per ordinary share on 24.01.2000. These shares were allotted to the respective placees on  23.02.2000 and were quoted on the KLSE on  3.3.2000.

10. The Group’s operations are not significantly affected by any seasonal or cyclical events.

11. There are no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Details of group borrowings at the end of the reporting period:


31 March, 2000
31 March, 1999


RM’000
RM’000





Short term borrowings:



- secured 

-unsecured

4,980

           15,871
N/a

N/a

Long term borrowings:

-secured

-unsecured
         11,120

                  0
N/a

N/a


          31,971


13.      There was no contingent liabilities at the end of the reporting period.

14.      There are no financial instruments with off balance sheet risk at the date of this quarterly report.


15. There are no pending material litigations taken against or by the Group at the date of this quarterly report.

16. Segmental Information

i)      Individual Quarter - current year quarter 31 March, 2000


Turnover
Profit /(Loss) Before Taxation/ Minority interests
Total Assets Employed


RM’000
RM’000
RM’000






Industrial gas operations
5,347
(2,521)
50,468






Shipping

Investment Holding

Consolidation adjustments
1,955

0

0
525

(150)

0
40,205

36,345

(35,307)




7,302
(2,146)
91,711

ii) Cumulative Year – current year 31 March, 2000


Turnover
Profit/(Loss)  Before Taxation/ Minority interests
Total Assets Employed


RM’000
RM’000
RM’000

Industrial gas operations
11,614
(1,371)
50,468






Shipping

Investment Holding


3,843

0
1,012

(202)


40,205

36,345

Consolidation adjustments
0
54


(35,307)


15,457
(507)
91,711






(iii) Cumulative Year - preceding year 31 March, 1999


Turnover
Profit Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Industrial gas operations
N/a
N/a
N/a






Shipping

Investment Holding


N/a

N/a
N/a

N/a
N/a

N/a






Segmental reporting by geographical location has not been prepared as the Group’s operations are only carried out in Malaysia.

17
This is the first quarterly report for the financial period ending 31.03.2000 and there are no results for the preceding quarter for comparison.

18
The Group recorded an operating profit before exceptional item and taxation amounting to RM 2.99 million  for the half year ended 31.03.2000. However, an exceptional loss of RM 3.5 million was recognised as a result of the disposal of equipment of the suspended investment in the wafer fabrication project. This exceptional loss, as highlighted in the 1998/1999 audited accounts and also in the previous quarter, has resulted in a loss of RM 1.051 million after taxation and minority interests for the current quarter ended 31.03.2000.

19
The continuing recovery in our economy is expected to provide the momentum to the improvement in revenue and operating profits for the financial year.

The gas operating subsidiary is expected to perform better in the subsequent quarters as stronger demand is anticipated from the key customer sectors namely the electronic, petrochemical and timber industries in tandem with the recovery of our economy. 

The shipping subsidiaries are anticipated to continue to contribute positively to the results of the Group. In line with the objective and aim of the Group, the Group has on 28.12.99 entered into a conditional Sales & Purchase agreement with Wonder Link Sdn Bhd (WL) , a major container shipping company, for the proposed acquisition of 10,000,000 ordinary shares of RM 1.00 each in WL for a purchase consideration of RM 140,000,000. The proposed acquisition was announced on 28.12.99 and documentation for the proposed acquisition had been submitted on 17.03.2000 and is still pending approval from the relevant authorities.

20
N/A

21
No interim dividend has been paid and the directors do not recommend the payment of any dividend.

- 8 -

